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CSSF swift update of the most recent FAQ on investments in virtual assets 
 
On January 4, 2022, the CSSF updated its FAQ on investments in virtual assets to clarify certain aspects 
regarding investments in such assets, among others, by Luxembourg alternative investment funds 
(AIF). 
 
In the first version of the FAQ published towards the end of last year,  investments in virtual assets by 
AIFs were subject to three cumulative conditions: (i) the AIF being managed by an authorized 
alternative investment fund manager (AIFM), (ii) marketing of the AIF’s shares/units being reserved to 
professional investors only, and (iii) extension of the AIFM’s license to cover the new investment 
strategy. 
 
The CSSF has clarified in the updated FAQ that an 
AIF, whether managed by an authorized AIFM or 
not, may now invest in virtual assets. It further 
specified that a Luxembourg authorized AIFM that 
intends to manage an AIF investing in virtual 
assets must obtain an extension of its 
authorization from the CSSF. Limitation on 
marketing of shares/units of an AIF investing in 
virtual assets to professional investors only 
remains in force, irrespectively of whether the AIF 
is managed by an authorized AIFM or not.  
 
The CSSF also confirmed that a Luxembourg 
depositary for an AIF investing in virtual assets 
may be appointed in order to provide digital asset 
depository services for non-financial instruments 
only (i.e. limited to safekeeping duties regarding 
ownership verification and record keeping). 
Alternatively, the AIFM or the AIF may appoint a 
specialized virtual asset service provider offering 
a custodian wallet type of service directly. 
 
Please visit our website and social media accounts for further information on the scope of our services 
in the investment funds field or reach out to our team members directly to discuss your potential 
projects. 
 


